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Disclaimer (I)

Theviewsexpressedin this presentationare thoseof the presenter,exceptwhere indicatedotherwise. EFRAGpositions,
as approvedby the EFRAGSRB,are publishedas comment letters, discussionor position papers,or in any other form
consideredappropriatein the circumstances.

Disclaimer (II)
The European Commission in the Omnibus proposal released on 26 February 2025 proposes, to use the VSME Standard as 
the basis of a future voluntary standard for undertakings up to 1000 employees. The VSME Standard has been developed for 
use by non-listed SMEs including micro-enterprises and has not been tested for use by other larger and more complex 
companies. The VSME supporting guides currently being developed are to be understood as supporting the application of the 
VSME Standard for undertakings with less than 250 employees.

It is important to note that the European Commission adopted EFRAG's VSME as a Recommendation in its current form. With 
regard to the endorsement of the VSME as a Delegated Act, at the moment, no information is available on the proposed 
Delegated Act of a voluntary standard to be used by companies with 250 to 1000 employees, besides the European 
/ƻƳƳƛǎǎƛƻƴΩǎ нс CŜōǊǳŀǊȅ hƳƴƛōǳǎ ǇǊƻǇƻǎŀƭΦ
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1 About EFRAG

1 VSME Key Features and Objectives

2 VSME Digital Template, Taxonomy and XBRL Converter Overview and Demo

!D9b5!
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ÅPrivatenot-for-profit associationestablishedin 2001, basedin Brussels

Å9Cw!DΩǎactivitiesareorganisedin two pillars:

Financialreporting

ÅEFRAGensures that the European views are properly considered in the L!{.Ωǎstandard-setting
processandin relatedinternationaldebates

ÅEFRAGprovides advice to the EuropeanCommissionon whether newly issued or amended IFRS
Standardsmeet the criteria of the IAS Regulation for endorsement for use in the EU, including
whetherendorsementwouldbeconduciveto the Europeanpublicgood

Sustainabilityreporting

ÅEFRAGprovides technical advice to the European Commission in the form of draft European
SustainabilityReportingStandardselaboratedunder a robust due processand supportsthe effective
implementation of ESRS

!ōƻǳǘ 9Cw!D
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VSME Introduction
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VSME Key features and Objectives

üWhy a voluntary standard for SMEs? 

i. EC Q&A Delegated Acts ESRS in July 2023:άEFRAG is developing simpler, voluntary standards for use by non-
ƭƛǎǘŜŘ {a9ǎ ώΧϐto respond to requests for sustainability information in an efficient and proportionate 
manner, and so facilitate their participation in the transition to a sustainable economy.έ

ii. EC SME Relief Package of September 2023Action 14tasksEFRAG to develop a simple and standardised
framework for SMEs to report on ESG issues, creating better opportunities to obtain green financing and thus 
facilitating the transition to a sustainable economy. In particular, Action 14 mentions that the άCommission 
ǿƛƭƭ ŜƴǎǳǊŜ ǘƘŀǘ {a9ǎ ƘŀǾŜ ŀ ǎƛƳǇƭŜ ŀƴŘ ǎǘŀƴŘŀǊŘƛȊŜŘ ŦǊŀƳŜǿƻǊƪ ǘƻ ǊŜǇƻǊǘ ƻƴ 9{D ƛǎǎǳŜǎ Χ ŜƴǎǳǊƛƴƎ ǘƘŜ ǊŀǇƛŘ 
delivery of voluntary standards for non-listed SMEsΦέ

iii. Commitment of market participants (larger corporates and banks) essential for the success of the standard

Objective: to crediblyreplacea substantialpart of the questionnairesusedby lenders,investorsandcorporateclients

ςsupplychaindimensionandto supportSMEsin monitoringtheir sustainabilityperformance.

ü bƻǘ ƭŜƎŀƭƭȅ ōƛƴŘƛƴƎςƻǳǘǎƛŘŜ/{w5πōǳǘ 
ǘƻ ŦǳƭŦƛƭƭ ƳŀǊƪŜǘ ƴŜŜŘǎΦ

üProportionality = simplified language + 
modularity + overallESRS consistency

ü{ŎƻǇŜΥ bƻƴπƭƛǎǘŜŘaƛŎǊƻ
ŀƴŘ{a9ǎ ƛƴ 9¦ ғ нрл 

ŜƳǇƭƻȅŜŜǎ

99.8% of total
EUcompanies

https://ec.europa.eu/commission/presscorner/detail/en/qanda_23_4043
https://ec.europa.eu/commission/presscorner/detail/en/qanda_23_4043
https://single-market-economy.ec.europa.eu/publications/sme-relief-package_en
https://single-market-economy.ec.europa.eu/publications/sme-relief-package_en
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VSME Due process and Methodology

Due Process of CBA

Cost-Benefit 
Analysis - Phase 1  
ςCBA conducted 

on the basis of the 
ED

/ƻǎǘπ.ŜƴŜŦƛǘ 
!ƴŀƭȅǎƛǎ πtƘŀǎŜ н  
ς/.! ǳǇŘŀǘŜŘ ƻƴ 
ǘƘŜ ōŀǎƛǎ ƻŦ ǘƘŜ 
ŎƘŀƴƎŜǎ ƳŀŘŜ ǘƻ 
ǘƘŜ ±{a9 Ǉƻǎǘπ
ǇǳōƭƛŎ Ŏƻƴǎǳƭǘŀǘƛƻƴ

Methodological Due Process Used from the Public Consultation

tǳōƭƛŎ /ƻƴǎǳƭǘŀǘƛƻƴ hƴƭƛƴŜ {ǳǊǾŜȅPublic Consultation Field Tests Public Consultation Comment 
Letters

EFRAG SR TEG & EFRAG SRB ςPost consultation discussion

BankingAssociationWorkshop SMEAssociationWorkshop

9Cw!D {w ¢9D ŀǇǇǊƻǾŀƭҌ 9Cw!D {w. !ǇǇǊƻǾŀƭ

VSME packagesent to the European Commission(VSME, Basic for Conclusions, Feedback Statement, external CBA)

9Cw!D{a9/ƻƳƳǳƴƛǘƛŜǎOutreach& workshopswith SMEsassociations& users Benchmarking 

VSME Exposure Draft for public consultation 

EFRAG SRB   EFRAG SR TEG 

±{a9 ŀŘƻǇǘŜŘ ŀǎ ŀ wŜŎƻƳƳŜƴŘŀǘƛƻƴ

https://www.efrag.org/en/news-and-calendar/news/efrag-releases-the-voluntary-sustainability-reporting-standard-for-nonlisted-smes
https://ec.europa.eu/finance/docs/law/250730-recommendation-vsme_en.pdf
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9ŘǳŎŀǘƛƻƴŀƭ ±ƛŘŜƻǎ ƻƴ ǘƘŜ ±{a9

Voluntary sustainability reporting standard for non-listed SMEs

VSMERecommendation

Å.ŀǎŜŘ ƻƴ 9Cw!DΩǎ ǘŜŎƘƴƛŎŀƭ ŀŘǾƛŎŜΣ ǘƘŜ 9ǳǊƻǇŜŀƴ /ƻƳƳƛǎǎƛƻƴ Ƙŀǎ ŀŘƻǇǘŜŘ 9Cw!DΩǎ ±{a9 
as a Recommendation in July 2025. This is now available in all EU languages of the EU 
Member States and addresses SMES (1-250 employees).

ÅThe EC VSME Recommendation addresses:

Preparers (SMEs): accept 
and use the VSME Standard 

as a simplified voluntary 
sustainability reporting 

framework

Users (Financial 
institutions/ value chain 

counterparts): Request and 
obtain sustainability 

information based on the 
VSME Standard.

aŜƳōŜǊ ǎǘŀǘŜǎΥ tǊƻƳƻǘŜΣ 
ǎǳǇǇƻǊǘΣ ŀƴŘ ŘƛƎƛǘŀƭƛǎŜ ǳǎŜ 
ƻŦ ǘƘŜ ±{a9 {ǘŀƴŘŀǊŘΦ
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hǾŜǊŀǊŎƘƛƴƎ ǇǊƛƴŎƛǇƭŜǎ ŀƴŘ ŦŜŀǘǳǊŜǎ ƻŦ ǘƘŜ  ±{a9 {ǘŀƴŘŀǊŘΥ
Å bƻ bŀǊǊŀǘƛǾŜπt!¢ ǊŜǉǳƛǊŜƳŜƴǘǎ
Å bƻ aŀǘŜǊƛŀƭƛǘȅκ aŀǘŜǊƛŀƭƛǘȅ !ǎǎŜǎǎƳŜƴǘǎǊŜǉǳƛǊŜŘ

VSMEStructure

Å Entry level for non-listed SMEs

Å Target for micro-undertakings

Å Simplified language

Å 11 Disclosures (including narrative 
disclosures simplified and ESG Topical 
metrics).

Å Simplification: all required BUT 
ǿƘŜƴŜǾŜǊ ƛǘ ƛǎ ŀǇǇǊƻǇǊƛŀǘŜ ΨIF 
APPLICABLEΩ

Å Provides additional information to the 
Basic module, requested bybusiness 
partners.

Å Applying the Basic module is a 
prerequisitefor applying the 
Comprehensive module

Å Sustainable Finance datapoints (Table 1 
SFDR PAI, EBA Pillar 3, Benchmark 
Regulation) as proxies for ESG 
management.

Å 9 disclosures, ǿƛǘƘ άIF APPLICABLEέ 
criteria where appropriate

COMPREHENSIVE MODULEBASIC MODULE



10

±{a9 5ƛƎƛǘŀƭ ¢ŜƳǇƭŀǘŜ
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¦ǎŜǊ .ŀǎŜ

The Digital Template and the converter are
used in production by many SMEs. SMEscan
reach out to our constantly monitored mailbox
and suggestimprovements in Github

Providingguidance and a 
starting point to the market

Free and 
Open Source

All the resources are free and open source
and are available for download on theE[Å ]ќƚ
website

VSME 
XBRL 

Taxonomy 

éÉ~EШ
?ŔŊŔƣŔċũ
ÑĲůƓũċƣĲ

Digital -
Report-
to-XBRL 

Converter

±{a95ƛƎƛǘŀƭ ¢ŜƳǇƭŀǘŜΣ ¢ŀȄƻƴƻƳȅ ŀƴŘ /ƻƴǾŜǊǘŜǊ

https://github.com/EFRAG-EU/Digital-Template-to-XBRL-Converter/issues
https://www.efrag.org/en/vsme-digital-template-and-xbrl-taxonomy
https://www.efrag.org/en/vsme-digital-template-and-xbrl-taxonomy
https://www.efrag.org/en/vsme-digital-template-and-xbrl-taxonomy
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VSME XBRL Taxonomy
(invisible definition of the 

data structure)

Excel-to-XBRL 
Converter

Digital 
Template 

(Excel)

EFRAG Webpage

Cƛƴŀƭ 
LƴƭƛƴŜ ·.w[ wŜǇƻǊǘ
όŘƛƎƛǘŀƭƭȅ ǎƛƎƴŜŘύ

Preparer/ 
bookkeeper

ŘŜŦƛƴŜǎ

defines

edits

VSMEDigital Template, Taxonomy and ConverterςVisual presentation
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17 Dec 2024

EFRAG delivers VSME Standard as 
a technical advice to the EC ςthe
Digital Template project kicks-off.

нт aŀȅ нлнр π±ŜǊǎƛƻƴ мΦлΦл

9Cw!D ǊŜƭŜŀǎŜǎ ǘƘŜ ŦƛǊǎǘ ǾŜǊǎƛƻƴ ƻŦ 
ǘƘŜ ±{a9 5ƛƎƛǘŀƭ ¢ŜƳǇƭŀǘŜΣ ±{a9 
·.w[ ¢ŀȄƻƴƻƳȅŀƴŘ 9ȄŎŜƭπ·.w[ 
ŎƻƴǾŜǊǘŜǊŀŦǘŜǊ ŎƻƴǎǳƭǘƛƴƎ ǿƛǘƘ 
5w/C ŀƴŘ {a9 CƻǊǳƳ ƳŜƳōŜǊǎ

30 July 2025 

European Commission 
releases the VSME 
Recommendation.

о hŎǘƻōŜǊ нлнр ς±ŜǊǎƛƻƴ мΦмΦл

9Cw!D ǊŜƭŜŀǎŜǎ ǳǇŘŀǘŜŘ ǾŜǊǎƛƻƴ ǘƻ 
ǊŜŦƭŜŎǘ ǘƘŜ 9/ ±{a9 wŜŎƻƳƳŜƴŘŀǘƛƻƴΣ 
ŀƭǎƻ ŜƴŀōƭƛƴƎ ǘƘŜ ǘǊŀƴǎƭŀǘƛƻƴ ŦŜŀǘǳǊŜΦ
¢Ƙƛǎ ǾŜǊǎƛƻƴ ǎǳǇǇƻǊǘŜŘ п ƭŀƴƎǳŀƎŜǎ ƻƴ 
ǘƻǇ ƻŦ 9ƴƎƭƛǎƘΣ ǘǊŀƴǎƭŀǘŜŘ ōȅ !L ŀƴŘ 
ǊŜǾƛŜǿŜŘ ōȅ ƴŀǘƛƻƴŀƭ ǎǘŀƴŘŀǊŘ ǎŜǘǘŜǊǎΦ

Additional Translation release 
in November 2025ςVersion 

1.1.1
EFRAG has included new 

translations to the VSME Digital 
Template, which now covers 9 

languages.

February 2026 ςVersion 1.2.0

This release includes 2 additional 
languages (11 languages supported 
now) as well a data migration tool. 

May 2026 ςVersion 1.2.1 

This release includes one 
additional language and data 
migration tool improvements.

VSMEDigital Template, Taxonomy and Converter ςTimeline 
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7> VN?/ -757P"> 
P/?J>"P/

FOCUS SULLA 
CONVERSIONE 

XBRL

7> P/+6@7+"> 4"LNOTA ESPLICATIVA

IL MIGRATION 
TOOL

14

VSMEDigital Template, Taxonomy and Converter
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±{a9 5ƛƎƛǘŀƭ ¢ŜƳǇƭŀǘŜ

Å EFRAG's Digital Template enables a user-friendly and efficient reporting experience. 

Å The Digital Template(implemented in MS Excel) features interactive elements, auto-calculations, 
consistency checks, and direct links to VSME text and guidance. 

7> VN?/ 
-757P"> 
P/?J>"P/
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English

Danish

Dutch

French

LǊƛǎƘ

German

Lǘŀƭƛŀƴ

Lithuanian

Polish

Portuguese

Spanish

Languages covered by VMSE Digital Template:

ìŔƣőШƣőĲШƖĲũĲċƚĲШŸŉШƣőĲШƻĲƖƚŔŸŰШΝЮΞЮΜЯШƣőĲШéÉ~EШ?ŔŊŔƣċũШÑĲůƓũċƣĲШĦŸƻĲƖƚШċШƣŸƣċũШŸŉΝΝШũċŰŊƨċŊĲƚЮ

VSME Digital Template 7> VN?/ 
-757P"> 
P/?J>"P/
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EM-08 Demo тTranslations 
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VSME Digital Template

Å Color Index of cells within the Template:

7> VN?/ 
-757P"> 
P/?J>"P/
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VSME Digital Template

Å±ŀƭƛŘŀǘƛƻƴǎǳǎŜŘ ǿƛǘƘƛƴ ǘƘŜ ¢ŜƳǇƭŀǘŜΥ

IL VSME 
DIGITAL 

TEMPLATE
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Demo тValidations 
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VSME Digital Template

Å Table of Contents as a guidance for SMEs that are completing the Template:

9ƴǎǳǊƛƴƎ ŀ {ǳŎŎŜǎǎŦǳƭ 
/ƻƴǾŜǊǎƛƻƴ

Monitoring Overall Validation 
Status

²ƛǘƘƛƴ ǘƘŜ ¢ŀōƭŜ ƻŦ /ƻƴǘŜƴǘǎ ǘƘŜ ǳƴŘŜǊǘŀƪƛƴƎ Ŏŀƴ ƳƻƴƛǘƻǊ 
ǘƘŜ ƻǾŜǊŀƭƭ ǾŀƭƛŘŀǘƛƻƴ ǎǘŀǘǳǎΦ 

{ǘŀǘǳǎƛǎά/hat[9¢9έƛŦŀƭƭŘƛǎŎƭƻǎǳǊŜǎƘŀǾŜōŜŜƴŎƻǊǊŜŎǘƭȅ
ǾŀƭƛŘŀǘŜŘΣŀƭǘŜǊƴŀǘƛǾŜƭȅƛǘǿƛƭƭōŜ άLb/hat[9¢9έƛŦ
ŘƛǎŎƭƻǎǳǊŜǎŀǊŜƴƻǘŦƛƭƭŜŘƛƴŎƻǊǊŜŎǘƭȅΦ

Checking the overall validation status is one of the 
most powerful way to ensure a successful 
conversion from Excel VSME Digital Template to 
Inline XBRL report.

IL VSME 
DIGITAL 

TEMPLATE
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Demo тTable of Contents
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VSME Digital Template 7> VN?/ 
-757P"> 
P/?J>"P/
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VSME Digital Template 7> VN?/ 
-757P"> 
P/?J>"P/
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Demo тCalculations 
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VSME Digital Template

EFRAG Secretariat included a number of 
empty sample rows in the VSME Digital 

Template, hidden by default (grouped), but 
expandable

In order to search in the list, undertakings 
can simply search keywordswithin the 

dropdown-menu cell

7> VN?/ 
-757P"> 
P/?J>"P/
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?ĲůŸШтxŔƚƣƚШ
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VSME Digital Template focus on Fuel Converter

The Fuel Converter is a tool that facilitates 
the conversion to megawatt hours (MWh)

when undertakings want to report the 
energy consumption breakdown of fuels.

Functioning

The purpose of the converter is to illustrate 
how energy consumption in MWh can be 

calculated for various fuel types.

Main Purpose

IL VSME 
DIGITAL 

TEMPLATE
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Demo тFuel Converter 
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 ĲǂƣƣŸƚĲƻĲƖċũƣċĤũĲƚƽŔƣőŔŰƣőĲéÉ~E
?ŔŊŔƣċũÑĲůƓũċƣĲƣőĲƚǃůĤŸũĦċŰĤĲ
ŉŸƨŰĬЮ

ŔŰĬŔĦċƣĲƚƣőĲƓƖĲƚĲŰĦĲŸŉċŰŔŰƓƨƣ
ůĲƚƚċŊĲЯƣőċƣőċƚĤĲĲŰċĬĬĲĬŔŰŸƖĬĲƖƣŸ
ŊŔƻĲƚŸůĲŊƨŔĬċŰĦĲŸŰőŸƽƣŸǯũũŔŰƣőŸƚĲ
ĦĲũũƚƣőċƣůŔŊőƣŰŸƣĤĲƚƣƖċŔŊőƣŉŸƖƽċƖĬЮ

VSME Digital Template ςInput messages IL VSME 
DIGITAL 

TEMPLATE
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Demo тInput Messages 
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Clicking on the reference
redirects automatically to
the related paragraph in
E[Å ]ќƚKnowledge Hub

Direct connection
between the VSME
Standard and
VSME Digital
Template

EċĦőĬŔƚĦũŸƚƨƖĲŔƚ
ƖĲŉĲƖĲŰĦĲĬƣŸĤŸƣőƣőĲ
ƖĲũċƣĲĬéÉ~EÉƣċŰĬċƖĬ
ƓċƖċŊƖċƓőċŰĬéÉ~E
]ƨŔĬċŰĦĲƓċƖċŊƖċƓő

±{a9 5ƛƎƛǘŀƭ ¢ŜƳǇƭŀǘŜ ς[ƛƴƪǎ ǘƻ YƴƻǿƭŜŘƎŜ Iǳō IL VSME 
DIGITAL 

TEMPLATE
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Demo тLinks to Knowledge Hub 
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VSME Digital Template allows for an automatic
calculationof the GPScoordinatesfor geolocation

Thisautomatic calculation is allowed only if:
1) the undertaking fills in the address information of

the site
2) the undertaking checks the box agreeing with

the privacy terms and conditions of the software
used

VSME Digital Template ςGeolocation 7> VN?/ 
-757P"> 
P/?J>"P/
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?ĲůŸШр]ĲŸũŸĦċƣŔŸŰ
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IL VSME DIGITAL 
TEMPLATE

VSME Digital Template ςRecap  with full overview
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Features

1. Automatic processing of Template data stored in Excel 
named ranges

2. Automatic association with Taxonomy concepts to create 
XBRL facts 

3. Automatic output creation:

i. XBRL Report (tagged)

ii. Inline XBRL (human and machine readable)

iii. XBRL-JSON (raw data and metadata format)

The Converter is freely offered by EFRAG, and source code and 
documentation can be found in the GitHub repository. 

The Excel-XBRL Converterenablesinstant transformation of the VSME Digital Template 
into human- and machine-readable formats without tagging burden.

Excel to XBRL Converter
4B+QN NQ>>" 
+B@V/MN7B@/ 

X*M>

https://github.com/EFRAG-EU/Digital-Template-to-XBRL-Converter
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?ĲůŸШтñ7ÅxШ9ŸŰƻĲƖƣĲƖ
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Newer VSME Template Versions acquire new features
that older templates might employ, like:

New validation features 

New fuel converter

Language selection

The Data Migration Tool automatically transfer data from 
older VSME Template Versions to the latest Version 
(currently 1.2.0)

Integrated within the XBRL Converter web application, it 
automatically detects the version of the VSME Template 
submitted and prompts migration if it is an older one.

Version 1.0.0

Version 1.0.1

Version 1.1.0

Version 1.1.1

±ŜǊǎƛƻƴ мΦнΦл

ƭŀǘŜǎǘ ǾŜǊǎƛƻƴ

Ř
ŀ
ǘ
ŀ

DƛǘIǳō ƻǇŜƴπǎƻǳǊŎŜǊŜǇƻǎƛǘƻǊȅΥ5ŀǘŀπaƛƎǊŀǘƛƻƴπ¢ƻƻƭ

Users are expected to check the migrated file to solve any issues encountered during

migration and to enable recomputation of Excel formulas.

Il Data Migration Tool IL 
MIGRATION 

TOOL

https://github.com/EFRAG-EU/Digital-Template-Data-Migration-Tool
https://github.com/EFRAG-EU/Digital-Template-Data-Migration-Tool
https://github.com/EFRAG-EU/Digital-Template-Data-Migration-Tool
https://github.com/EFRAG-EU/Digital-Template-Data-Migration-Tool
https://github.com/EFRAG-EU/Digital-Template-Data-Migration-Tool
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Demo тData Migration Tool


